
72&#6'��%TKUKU�DKL�VCZCVKG�KPUVKVWWV�0486��DGUVWWT�VTGGFV
QPXGTYCEJVU�CH��TGCEVKG�#(/
����������������

*GV�$GUVWWT�XCP�JGV�0GFGTNCPFU�4GIKUVGT�8CUVIQGF�6CZCVGWTU�
0486��VTGGFV�RGT���UGRVGODGT�CH��8QQT\KVVGT
'NU�5YCCD�YCU�CN�GGTFGT�FKV�LCCT�CHIGVTGFGP��OCCT�PW�VTGFGP�QQM�FG�QXGTKIG�VYGG�DGUVWWTUNGFGP�4WWF�.GGVJGT
GP�*CPU�XCP�8CTM�CH��8,�URTCM�JKGTQXGT�OGV�-CTGN�5EJKHHGT��XQQT\KVVGT�XCP�FG�%GPVTCNG�4CCF�XCP�FG�0486�

9CCTQO�KU�JGV�DGUVWWT�CHIGVTGFGP!�8QNIGPU�FG�RGTUXGTMNCTKPI�XCP�JGV�$GUVWWT�ICCV�JGV�QO�ũGGP�XGTUEJKN�XCP
OGPKPI�VWUUGP�JGV�$GUVWWT�GP�FG�XQQT\KVVGT�XCP�FG�%GPVTCNG�4CCF�QXGT�FG�YKL\G�XCP�QOICPI�OGV�FG�UVCVWVGP
XCP�FG�0486Ū��5EJKHHGT�NKEJV�\KLP�MCPV�XCP�JGV�XGTJCCN�VQG��ũ8CPCH�JGV�DGIKP�CH�CCP�KU�GT�GGP�HWPFCOGPVGGN
XGTUEJKN�XCP�KP\KEJV�VWUUGP�JGV�DGUVWWT�GP�FG�%GPVTCNG�4CCF��6KLFGPU�FG�QRTKEJVKPI�KU�GT�GGP�\YCTG�TQN
YGIIGNGIF�XQQT�FG�%GPVTCNG�4CCF��FKG�DGUVCCV�WKV�UVCMGJQNFGTU�XCP�FG�0486�GP�OGPUGP�WKV�FG�DTCPEJG�GP
QRFTCEJVIGXGTU��6QGP�JGV�DGUVWWT�CCPVTCF�YCU�GT�FG�XTCCI��JQG�XGTJQWFV�JGV�DGUVWWT�\KEJ�VQV�FG�%GPVTCNG
4CCF!�&G�KPJQWFGNKLMG�DGUNWKVXQTOKPI�NKIV�DKL�FG�4CCF��OCCT�FQQT�FG�UVKEJVKPIUUVTWEVWWT�NKIV�FG
GKPFXGTCPVYQQTFGNKLMJGKF�DKL�JGV�DGUVWWT��&KV�NGXGTV�GGP�XGTUEJKN�XCP�QRXCVVKPI�QR�Ū��

4QN�'NU�5YCCD
&CV�GT�CN�NCPIGT�QPGPKIJGKF�YCU�KP�JGV�DGUVWWT�DNGGM�YGN�VQGP�'NU�5YCCD�GGTFGT�FKV�LCCT�WKV�JGV�DGUVWWT�VTCF�
8QNIGPU�FG�YQQTFXQGTFGT�XCP�FG�0486�IKPI�JGV�VQGPVGTVKLF�QO�ťRGTUQQPNKLMG�TGFGPGPŦ�OCCT�5EJKHHGT�\GIV
FCV�JGV�CPFGTU�NCI��5EJKHHGT��ũ'NU�5YCCD�KU�GKPF�HGDTWCTK�QRIGUVCRV��QOFCV�GT�GGP�XGTUEJKN�XCP�OGPKPI�YCU
VWUUGP�JGV�$GUVWWT�GP�FG�%GPVTCNG�4CCF�Ū

6KLFGNKLM�DGUVWWT



2GT���UGRVGODGT�VTGFGP�FG�TGUVGTGPFG�DGUVWWTUNGFGP��4WWF�.GGVJGT�GP�*CPU�XCP�8CTM��FWU�CH��<KL�\WNNGP�FCP
YQTFGP�QRIGXQNIF�FQQT�GGP�VKLFGNKLM�DGUVWWT��&G�%GPVTCNG�4CCF�JGGHV�#CTV�*QTFKLM�CCPIGUVGNF�CNU�DGQQIF
XQQT\KVVGT�QO�FKV�VKLFGNKLMG�DGUVWWT�UCOGP�VG�UVGNNGP��*KL�\CN�JKGTDKL�VGTWIVTGFGP�CNU�CFXKUGTGPF�NKF�XCP�FG
%GPVTCNG�4CCF��*GV�VKLFGNKLMG�DGUVWWT�\CN�FCP�CNU�VCCM�JGDDGP�QO�GGP�FGHKPKVKGH�DGUVWWT�UCOGP�VG�UVGNNGP�

8QNIGPU�5EJKHHGT�\CN�FKV�KP�FG�NQQR�XCP������IGXQTOF�\KLP��/CCT�NQUV�FKV�FG�RTQDNGOGP�QR!�5EJKHHGT��ũ+M�XGTOQGF
FCV�FG�FKUEWUUKG�QRPKGWY�IGXQGTF�ICCV�YQTFGP�YCV�FG�TQN�XCP�JGV�DGUVWWT�KU�DKPPGP�FG�0486�GP�FCV�GT�MTKVKUEJ
IGMGMGP�YQTFV�PCCT�FG�JWKFKIG�UVTWEVWWT��'XGPVWGGN�\WNNGP�FG�UVCVWVGP�CCPIGUEJGTRV�YQTFGP�Ū�*QG�\KGV�5EJKHHGT
FCV�XQQT�\KEJ!�ũ&CV�\QW�GGP�MNGKPGTG�TQN�XQQT�JGV�DGUVWWT�MWPPGP�DGVGMGPGP��+M�UNWKV�PKGV�WKV�FCV�GGP�4CCF�XCP
6QG\KEJV�GGP�QRNQUUKPI�\QW�MWPPGP�\KLP��OCCT�KM�YKN�PKGV�QR�FG�\CMGP�XQQTWKV�NQRGP�Ū

*KL�XQGIV�VQG��ũ*GV�KU�XGTXGNGPF�FCV�FKV�UQQTV�FKUEWUUKGU�QXGT�FG�DWTGNGP�FG�TQPFG�FQGP��FCV�YKN�LG�NKGXGT�PKGV
JGDDGP��/CCT�YG�OQGVGP�PW�QXGTICCP�QR�FG�QTFG�XCP�FG�FCI�GP�PKGV�VGTWIMKLMGP��$KPPGP�FG�%GPVTCNG�4CCF�GP
GZRGTVEQOOKUUKGU�KU�JCTF�IGYGTMV�FG�CHIGNQRGP�VKLF��9G�\KLP�GT�KP�IGUNCCIF�TGIGNIGXKPI�PGGT�VG�\GVVGP�GP�YG
JGDDGP�JGGN�YCV�YGTM�XGT\GV�QO�CNNG�RTQEGUUGP�KP�ICPI�VG�\GVVGP��&GPM�DKLXQQTDGGNF�CCP�JGV�VWEJVTGEJV�Ū

#(/�GP�&0$!
'P�JQG�TGCIGTGP�VQG\KEJVJQWFGTU�#(/�GP�&0$�FKG�DGVTQMMGP�YCTGP�DKL�FG�QRTKEJVKPI!�ũ'T�KU�IGEQOOWPKEGGTF
CCP�FG�#(/�GP�FG�&0$�FCV�GT�OCCVTGIGNGP�\KLP�IGPQOGP�GP�FCV�YG�QTFG�QR�\CMGP�CCP�JGV�UVGNNGP�\KLP��9G
UVGOOGP�JGV�OGV�JGP�CH��OCCT�\G�JGDDGP�IGGP�UVCPFRWPV�JKGTQXGT�QRIGPQOGP�Ū

*GV�#(/�\GIV�VGIGP�8,�KP�TGCEVKG�QR�JGV�CHVTGFGP�XCP�JGV�DGUVWWT���9KL�XKPFGP�JGV�VGNGWTUVGNNGPF��/CCT�YKL
XKPFGP�JGV�GGP�\CCM�XQQT�JGV�DGUVWWT�GP�YKL�XQNIGP�JGV�XCPCH�FG�\KLNKLP���&G�0GFGTNCPFUEJG�$CPM�JCF�IGGP
EQOOGPVCCT��

8CUVIQGFLQWTPCCN�JGGHV�QQM�EQPVCEV�IG\QEJV�OGV�DGUVWWTUNKF�*CPU�XCP�8CTM��OCCT�JKL�YKNFG�IGGP�EQOOGPVCCT
IGXGP��$GUVWWTUNKF�4WWF�.GGVJGT�KU�RCU�DGIKP�XQNIGPFG�YGGM�DGTGKMDCCT�XQQT�EQOOGPVCCT��

-KODGTN[�%COW

2QYGTGF�D[�6%2&(�
YYY�VERFH�QTI�


